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Summary 
The power of TNCs engaged in the gold mining industry in Ghana 
 
This project examines the following question: "How have the transnational companies engaged 
in the gold-mining sector and the International Financial Institutions affected the autonomy of 
the Ghanaian government’s industrial policy making?". 
The question will be answered by three different chapters. The first chapter contains a 
description of how the International Monetary Fund (IMF) and World Bank Programmes 
historically have shaped the environment of the Ghanaian economy provides for transnational 
companies (TNCs). The chapter consists of a description of the political and economic context in 
which the Structural Adjustment Programmes (SAPs) were implemented, the content of the 
SAPs and its implications for the economy of Ghana. Furthermore, it contains a description of 
the Highly Indebted Poor Countries initiative and its consequences. The chapter shows how the 
International Financial Institutions (IFIs) have shaped the environment that Ghana provides 
TNCs. 
The second chapter contains an analysis of the political system of Ghana and which problems in 
the system that makes it possible for the TNCs to exercise their power. The chapter consists of a 
description of the political system of Ghana, an analysis of the problems that exist in the political 
system and an analysis of what impact those problems have for the TNCs and their ability to 
exercise power. 
The third chapter contains a discussion of how the increased economic influence of the TNCs 
affect the government of Ghana’s ability to make autonomous decisions. The discussion draws 
on arguments from scholars such as Wolf, Bonanno and Robinson in order to discuss the nature 
of globalisation. Furthermore, the discussion draws on the power theories of Luke, Galbraith and 
Beetham and on Foucault’s definition of discourse, in order to discuss the power of TNCs. 
The conclusion of the project is that the reason why the environment of Ghana has been 
favourable for TNCs, is to a large extent because of the IFIs and the conditionalities tied to their 
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loans than, it is due to the power of the TNCs. Nonetheless, the environment has been favourable 
for the TNCs and furthermore the political system of Ghana gives the TNCs possibilities to 
influence their power. Another factor that has shaped the environment in a way that is favourable 
for the TNCs is the dominating discourse on globalisation. The dominating discourse produces a 
truth that globalisation and liberalisation is necessary in order to develop and thus TNCs are seen 
as a necessity for development and economic growth. The IFIs are both a product of and 
reinforcing the dominating discourse on globalisation. The dominating discourse might have 
enforced the power of TNCs. But overall the most powerful actors in order to affect the 
autonomy of Ghana are the International Financial Institutions as they are the ones shaping the 
framework in which Ghana is capable of making decisions and thus bargaining with the TNCs. 
